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Bill Type and Number: Ordinance 2014-672
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: October 14, 2014
Committee(s) of Reference: F, RCDPHS
Date of Analysis: October 16, 2014
Type of Action: Appropriation; carry-over authorization
Bill Summary: The bill appropriates $4,015,023 in State Housing Initiative Partnership (SHIP) grant funds to several affordable housing programs and to the administrative costs of operating the City’s affordable housing program. The bill authorizes funds to be carried-over to future fiscal years until fully expended and authorizes the Mayor to execute grant documents.
Background Information: The appropriation allocates the City’s annual SHIP allocation as follows: $401,502 to administrative costs (salary and benefits, insurance, travel, training, supplies, etc.); $2,205.516 to home rehabilitation forgivable loans; $105,000 to homebuyer counseling; $500,000 to forgivable loans for downpayment assistance; and $803,005 to forgivable loans for housing rehab for persons with disabilities.
Policy Impact Area: Affordable housing programs
Fiscal Impact: The bill appropriates $4,015,023 in State Housing Initiative Partnership (SHIP) grant funds
Analyst: Clements
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